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Item 8.01 Other Events.

On September 27, 2023, CLS Holdings USA, Inc. (the “Company”), made a public announcement in the form of a written shareholder presentation (the
“Presentation”). The Company posted the Presentation in the “News & Media” section of its website at www.clsholdingsinc.com.

In the Presentation, the Company disclosed market analysis data related to the overall statewide revenue generated from cannabis sales in Nevada for the fiscal year
ending June 30, 2023, compared to the previous fiscal year. The Company further disclosed that overall revenue generated from cannabis sales in Clark County, Nevada
decreased by 14 percent from the previous fiscal year. The Presentation includes previously disclosed results of financial operations showing the Company experienced 2
percent overall year-to-year growth compared to the previous fiscal year.

In the Presentation, the Company also disclosed that it is exploring approaches to entry in the New York cannabis market through joint ventures, brand licensing
agreements, and wholesale distribution.

The Presentation is attached as Exhibit 99.1 to this Current Report.
Item 9.01 Financial Statements and Exhibits

(d)  Exhibits

Exhibit No. Description
99.1 Shareholder Presentation dated September 2023

104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.
CLS HOLDINGS USA, INC.

Date: October 3, 2023 By:_/s/ Andrew Glashow
Andrew Glashow
Chief Executive Officer and Chairman of the
Board of CLS Holdings USA, Inc.
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OASIS CANNABIS
DISPENSARY

. A 2,500+ square foot recreational & medical cannabis dispensary
serving locals and tourists located in the heart of downtown Las Vegas.

e  Convenient in-store shopping experience including express, curbside
pick-up and delivery options.

. Obtained prospective cannabis consumption lounge license with plans
for the longe to be added in 2024, subject to final licensing approval.
Increasing retail sales and retail traffic.

Newly renovated retail space.
Tenured management team.
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NUMBER OF TRANSACTIONS FOR FULL FISCAL YEAR

Number of Transactions for full Fiscal Year
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& Oasis Cannabis saw a 16% YOY increase in the number of customers served when
HELEINGE uEa, IhE compared to the prior fiscal year.
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CITY TREES

&  Oneof the fastest growing wholesale companies in the industry with

CITYTREES

unmatched high-quality cannabis products available in 71 retail locations
throughout Nevada.

. The #1 selling concentrate brand in Nevada by units sold.*

. Strategic purchasing resulting in exceptional pricing for hardware and supplies.

What makes us different?

& State-of-the-art extraction, manufacturing and packaging
facility resulting in unparalleled clean, consistent and
quality products.

. QOur advanced extraction process ensures that 100%
cannabinoids are used to produce craft concentrates, pure
distillate products, and versatile custom-blended tinctures.
Mo pre-made terpene profiles or cutting agents.
Concentrates are stored and monitored in
temperature-controlled environments to ensure that the
products our customers purchase are as fresh and effective
as possible.

. We've implemented a 72-hour delivery turnaround time on
placed orders, significantly enhancing customer service
compared to our peers.

. Tenured management team.

T BDSA Analytics
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CITY TREES BDSA ANALYTICS DATA

YTD Sales vs 2022 YTD

Top 10 Brands YTD vs. Prior YTD Sales
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S — **City Trees and PUF are both CLS Holdings USA Inc. companies.

WOLGINGS UEA, InE The #1 selling concentrate brand in Nevada by units sold, according to BDSA Analytics.
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FY23-FY20 Financial Results
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e  TheFY 2023 gross margin saw a reduction from 46% to 42% due to the reallocation of certain costs
from SG&A to COGS, resulting in an adjustment of $1.2 million. Without this reallocation adjustment,
the gross margin for the fiscal year would have been 48%—an increase compared to the prior year.
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Fiscal YE June 30, 2023 Down $117 Million from June 30, 2022

Fiscal Jiffe Fiscal

&/30/2023 6/30/2022

Total Sales | $848.145356 -$116,945767 - $965.091,123

$650,098,314 -$104,259.619 $754.3
$114.184.663 -$12 472,881 -10% $126,857 544
State Clark State Clark m 183,842,379 -$13.278 “ $83.875.657

2023 2023 2022 2022

o For the last 2 months, overall statewide revenue for the Fiscal Period Ending June 30, cannabis sales
have decreased by $117 million and 12%. In Clark County sales decreased by $104 million and 14%.
Sales decreased due to higher gas and food prices.
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WHAT DO
THESE
NUMBERS
TELL US?

16% 2%

Increasein Overall
daily transactions year- to-year
over last year growth

$46 48%

Average Gross margin
approximate on product
basket spend sales

per transaction

v BDSA Analytics.

7%

Year-to-year
production
facility growth
inrevenue




COST CUTS

Plan in place to reduce annual corporat ses by approximately $2 million
by the end of 2024,

Reduced legal fees by 50% in 2023 now that the debt has been restructured and
the fundamental systems of the business are in place

The resignation of Jeff Binder as CEO and his decision to provide consult
services for one year without pay, saved $300,000 in fiscal 2023.

The restructuring of $20 million in debt and the conversion of approximately
$12 million of that debt into equity, results in annu: vings of $600,000 in
interest payments for 2023 and 2 and reduced the principal due from
million to $8 million.

The next payment on the $8 million of restructured debt is not due until

December 31, 2023, which gives the Company time to generate the revenue
n ary to make the payments as they come due without disrupting the

business, its operations or its plans for expansion.




WHAT'S IN STORE
FOR FISCAL 20247

A goal to increase wh

Agoal toincre etail sales in fiscal 2
Obtain the final cannab

for the lounge to open in 2
Continue to add Al technology to advance the facility and

d improve effici

Expanding to new markets.

Well positioned for continued growth and opportunities.




GROWTH & MARKET EXPANSION

Las Vegas every ye
5 in Ar , M and Mew York where we are
currently exploring i i try, including potential:
Joint ventures
Brand licensing a

ed launch, New Yol
legal market in ,with BDSA predicting th:
billion in total sales this year. As most of the industry intently watc
ket rampup, iti
ical channe
adult-use, unigue product and pricing trends that ha
market, and growth expectations for the total New




STRENGTHENED AND TENURED LEADERSHIP TEAM

Andrew Glashow
Chief Executive Officer

Jamie Dickson
Chief Compliance Officer
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David Zelinger

Board Member

Dr. Dominick Monaco
Chief Scientific Officer

4 &

Ross Silver
Board Member

Charlene Soco
EVP, Finance
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STRENGTHENED AND TENURED LEADERSHIP TEAM

Portia Davis

General Manager of
Oasis Cannabis
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Trevor Merk

General Manager of
City Trees

Joseph Ramalho
Director of Supply Chain
And CBD Production

a

Jordan Ascanio
Creative Director of
CLS Holdings USA, Inc.




CONTACT US!

CLSHOLDINGSINC.COM
OTCQB: CLSH

1800 S Industrial Rd. Suite 100,

Las Vegas, NV 89102
888-260-7775
info@clsholdingsinc.com
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FOLLOW US!

CITYTREES.COM OASISCANNABIS .COM
@CITYTREESNV @OASISDISPENSARY
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CITYTREES.COM GETNAKEDCITY.COM
@CITYTREESCBEDNV @GETNAKEDCITY




