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1
 

NAMES OF REPORTING PERSONS

Frank Koretsky

2  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS)
  (a)    ☐  
  (b)    ☑  

3  SEC USE ONLY

4  SOURCE OF FUNDS (SEE INSTRUCTIONS)
   
  PF

5  CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) OR 2(e)
   
  ☐

6  CITIZENSHIP OR PLACE OF ORGANIZATION
   
  United States

 7  SOLE VOTING POWER
    

NUMBER OF   17,522,461 (1)

SHARES 8  SHARED VOTING POWER
BENEFICIALLY    

OWNED BY   -0-

EACH 9  SOLE DISPOSITIVE POWER
REPORTING    

PERSON   17,522,461 (1)

WITH 10  SHARED DISPOSITIVE POWER
    
   -0-

11  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
   
  17,522,461 (1)

12  CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)
   
  ☐

13  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
   
  36.1% (2)

14  TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)
   

  IN
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1
 

NAMES OF REPORTING PERSONS

Newcan Investment Partners LLC

2  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS)
  (a)    ☐  
  (b)    ☑  

3  SEC USE ONLY

4  SOURCE OF FUNDS (SEE INSTRUCTIONS)
   
  AF

5  CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) OR 2(e)
   
  ☐

6  CITIZENSHIP OR PLACE OF ORGANIZATION
   
  United States

 7  SOLE VOTING POWER
    

NUMBER OF   5,246,208 (3)

SHARES 8  SHARED VOTING POWER
BENEFICIALLY    

OWNED BY   -0-

EACH 9  SOLE DISPOSITIVE POWER
REPORTING    

PERSON   5,246,208 (3)

WITH 10  SHARED DISPOSITIVE POWER
    
   -0-

11  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
   
  5,246,208 (3)

12  CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)
   
  ☐

13  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
   
  10.8% (4)

14  
TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)

   
  CO
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(1)  Reflects (a) 12,276,253 shares owned by Mr. Koretsky; and (b) 5,246,208 shares owned by Newcan Investment Partners LLC, a

Delaware limited liability company wholly owned by Mr. Koretsky (“Newcan”).
  
(2)  Calculated on the basis of 48,482,972 shares of Common Stock outstanding as of April 2, 2018, as reported on the Company’s

Form 10-Q for the quarter ended February 28, 2018 filed April 16, 2018.
  
(3)  Reflects (a) 5,246,208 shares owned by Newcan.
  
(4)  Calculated on the basis of 48,482,972 shares of Common Stock outstanding as of April 2, 2018, as reported on the Company’s

Form 10-Q for the quarter ended February 28, 2018 filed April 16, 2018.
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This Amendment No. 2 to Schedule 13D (this “Amendment No. 2”) amends and supplements the information provided in the
Statement on Schedule 13D filed on June 6, 2017 (the “Original Schedule 13D”) and Amendment No. 1 to the Original Schedule 13D filed
on February 20, 2018 (“Amendment No. 1,” and together with the Original Schedule 13D, the “Schedule 13D”).  Except as otherwise
specified in this Amendment No. 2, all items in the Schedule 13D remain unchanged in all material respects. Capitalized terms used herein
but not defined herein have the respective meanings ascribed to them in the Original Schedule 13D.

ITEM 4.  PURPOSE OF TRANSACTIONS

Item 4 of Schedule 13D is hereby amended and supplemented by the addition of the following to the end of the first paragraph:

The purpose of the transactions reported in this Amendment No. 2 was to reduce the Company’s outstanding debt and increase
Mr. Koretsky’s beneficial ownership by converting existing convertible loans into additional shares of Common Stock, which he plans to
hold for investment purposes. 

ITEM 5.  INTEREST IN SECURITIES OF THE ISSUER

Item 5 of Schedule 13D is hereby amended and restated as follows:

(a) and (b) Mr. Koretsky individually owns and exercises sole voting and dispositive power over 12,276,253 shares of Common
Stock.  In addition, as the sole member of Newcan, Mr. Koretsky may be deemed to have sole voting and dispositive power over the
Common Stock owned by Newcan for purposes of Rule 13d-3 and may be deemed to be the beneficial owner of an additional 5,246,208
shares of Common Stock owned by this entity.  Collectively, these shares represent approximately 36.1% of the outstanding shares of
Common Stock of the Company, calculated on the basis of 48,482,972  shares of Common Stock outstanding as of April 2, 2018, as
reported.

Newcan beneficially owns and exercises sole voting and dispositive power over 5,246,208 shares of Common Stock.

(c)          On March 12, 2018, Mr. Koretsky converted accrued interest on notes issued to him in the amount of $46,626 into
149,203 shares of common stock.  On March 12, CLS CO 2016, LLC, an entity owned by Mr. Koretsky, also converted accrued interest on
a note issued to it in the amount of $9,308 into 29,786 shares of common stock, which shares were issued in the name of Mr. Koretsky. 

On March 12, 2018, Newcan converted notes with an aggregate principal amount of $956,658 and accrued interest in the amount
of $3,375,220 into 3,375,220 shares of common stock.

Neither Mr. Koretsky nor Newcan effected any other transactions in any class of equity securities of the Company in the sixty days
prior to the filing of this statement.

(d)          Inapplicable.

(e)          Inapplicable.
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ITEM 7.  MATERIAL TO BE FILED AS EXHIBITS
     
 Exhibit  Exhibit  
 No.  Description  
     
 1

 
Joint Filing Agreement dated June 5, 2017 between Mr. Frank Koretsky and Newcan Investment Partners
LLC*

 

*          Filed as an exhibit to the Original Schedule 13D filed on June 6, 2017 and incorporated herein by reference.
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SIGNATURES

After reasonable inquiry and to the best of our knowledge and belief, we certify that the information set forth in this statement is
true, complete and correct.
     
Dated: May 30, 2018 NEWCAN INVESTMENT PARTNERS LLC

 
 

 

 By:  /s/ Frank Koretsky  
  Name:  Frank Koretsky  
  Title:  Sole Member  

 
 
     
   
 /s/ Frank Koretsky  
 Frank Koretsky  
   
 


